
RESOLUTION NUMBER 7284

WHEREAS,  the   City  of  Beatrice   ("City")   participates   in  the   Cottonwood   Wind   Farm

(``Cottonwood"); and

WHEREAS, Cottonwood produces renewable energy credits; and

WHEREAS,  the  City desires to  sell  said  Renewable  Energy Credits to  ACT Commodities,

Inc., a  Delaware corporation.

NOW,  THEREFORE,  BE  IT  RESOLVED  BY THE  MAYOR  AND  CITY  COUNCIL OF  THE  CITY  OF

BEATRICE,  NEBRASKA:

SECTION 1.  That the City Administrator is hereby authorized to enter into an Agreement

for Purchase and Sale of Renewable Energy Certificates, Trade Number: T00248753, between the

City  of  Beatrice,  Nebraska  and  ACT  Commodities,  lnc.    A  copy  of said  Agreement,  marked  as

Exhibit "A" respectively, is attached hereto and incorporated by reference.

SECTION  2.   That  all  resolutions or  parts of resolutions  in  conflict  herewith  are  hereby

repealed.

RESOLUTION  PASSED AND ADOPTED this  15th day of April,  2024.

Mike MCLain, Acting Mayor
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AGREEMENT FOR PuRCHASE AND SALE OF RENEWABLE ENERGY CERTIF,ICATES

The purpose of this letter ("Confirmation Letter") entered into on this Wedne;day,. Marchi 27, 2024

("Contract Date") is to confirm the terms and conditions of the transaction between City of Beatrice
("Seller") and ACT Commodities lnc. ("Buyer") as of the Contract Date (the ''Transaction"). Seller and
Buyer are each referred to as a "Party" and, collectively, as the "Parties." This Confirmation Letter,
including the attached Terms and Conditions, shall constitute the entire agreement ("Agreement")
between the Parties related to the subject matter hereof and supersedes and replaces any prior oral or
written confirmation, including broker confirmations, regarding this Transaction.

The terms of the Transaction to which this Confirmation Letter relates are as follows:

Seller: City of Beatrice Buyer: ACT Commodities lnc.

Product: REC Trade Number: T00248753
Trade Date: AI)   3/2:] |Tf i2A Delivery Date: A)    On orbefore

a)    3/27/2024 Monday, April 15,2024a)OnorbeforeMonday,April15,2024

Product Price:        T

\
Product Vintage: A:)   i|i|2f Jrl3 -6/tinfn:3a)7/1/2023-12/31/2023

Product Quantity: I \ Deal Value:`t
Payment Terms: 5 Business Days Delivery Type: Transfer
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Product Sitlng: Yes
Reporting Year: 2023
Commercial Online Date:
Product Type: Nebraska Sited Wind
State: Nebraska
Other: Green-e CRS Listed
Facility: Cottonwood Wind Project

Capitalized terms used but not defined herein shall have the meanings given to them in the General
Terms and Conditions.



GENERAL TERMS AND CONDITIONS

ARTICLE 1: DEFINITIONS

1.1          Definitions:         Capitalizedterms used herein butnotdefined shall havethemeaningascribed
tc] such terms 'in the Confirmation Le'tter.  As used in this Agreement, the following capitalized terms shall
have 'the meanings set forth below:

`'Accept" or ``Acceptance" means, if a retirement by Seller on behalf of the Buyer is not specified in the

Confirmation Le_tter, Buyer's elect_ronic acceptance in the applicable tracking system of the Delivery of the
RECs  in  its. Account  in. accordance with  the  operating rule.s  and  procedures  of the Applicable Tracking
System.

"Applicable Standard" means with respect to a Transaction, the provincial, state or federal RPS identified

in  the  applicable  program,  other  mandatory  or voluntary standard(s),  or set  of rules specified  in  the
Confirmatio n Letter.

"Bankrupt" means an entity that has (i) filed a petition or othen^/ise commenced, authorized or

acquiesced in the commencerrient of a proceeding or cause of action under an-y bankruptcy, insolvency,
reorganization or s.imira.r law, (ii). had any such petition filed or c.ommenced against it and not dismissed
within 30 days, (iii) made an assignment or any general arrangement for the benefit of creditors, (iv)
otherwise becofroe bankrupt or insolvent, however evidehced, (v) had a liquidator, administrator,
receiver,ttrustee, conservator or similar official_ appointed with respect to it or any substanti.al portion of
its property or assets, or (v!} become generally unable to pay its debt when due.

"Business Day" means any day except a Saturday or SLlnda,y, 9r a United States Federal Reserve Bank

holiday. A Business Day opEns at 8:00 a.in. and closes at 5:00 p.in. Eastern Prevailing Time.

"Change in Law" means that, prior to the Delivery of the Product, a statute, rule, or regulation is

enacted, amended or revoked which has the effect of (a) ichanging the transfer and sale procedures set
forth in this Agreement ±o that the implementatfon of this Agreement becomes impossible or
impracticable,(b)makingthisAgreementillegalprunenforceable,or(c)eliminatingthee_xistenceofthe
Product.

''Deliver" or "De.livery" means the transfer from Se!ler to Buyer 6f the specified ainount of the Product,

or, lit a retirement by Seller on behalf of the Buyer is specified ir`` the ConfirmatioTi Letter, retirement of
thespecifiedamountoftheProductbythesellerintheRegistrytrackingsystemonbehalfofBuyer(ora
party identified by Buyer in the Confirmatio_n Lett,er).

"Delivery Date" means the date on which Seller initiates the Delivery in the Registry tracking system.

"Force Majeure Event" means any circl!mstances which were not foreseeable by the Parties at the time

of entering i:his Agreement and could not have reasonable been `anticipated and avoided by a Party or
that are beyond a P,artys reasonable control and which makes it impossible fc>r the Party invoking the
Force Majeure to pe'rform £`ts d.elivery .or acceptance obligations uh.der-'this Agreement, including but not
limited to war, explosi'on or fire, natural calamities, general strike, riot, civil disturbances, sabotage,
embargoes, Acts of God, IT failure, and failure of the Registry.  A Force Majeure Event may not be based



on (i) the loss or failure of Buyer's markets; (ii), the loss or fail.ure of Seller'5 supply; (.iii) Seller's ability to
sell the, RECs to another Part\/ on terms superior to Seller's terms herein; or (iv) Buyer's ability to

purchase Simil'ar RECs from another Party on terms superior to i_he Buyer'S terms herein; provided that
the foregoing exclusions shall notapply to a Party's failure to make a payment when due.

`'Product" means the RECs to be delivered in the Transaction, as specified in the Confirmatio-n Letter,

each associated with, but separate from, the generation of one (1). Mwh of energy from a renewable
energy facility.

''Product Price" shall mean the uhit price for the Product agreed upon by the Parties for the Transaction

as specified in the Confirmation Letter.

"Product Quantity" sha,ll have the meaning ascribed to such term in the Confirmation Letter..

`'Registry" means the erivironmental registry and information system set forth in the Confirmation Letter

that tracks the environmental and fuel attributes of genera.tion, and any successor tracking system that
both Parties agree facilit-at.es the sal`e and purchase of the Product specified i'n the Confirmation Letter.

`'Replacement Purchase Price" means the price per REC at which Buyer, acting in a comme.rcially

reasonable manner, purchases replaceme_nt `Product with the same Vintage as the Product that Seller
failed to Deliver+ plus any commercially reasonable costs of Buyer to obtai`n such replacement Product;
or, absent any S.uch purchase, the market price per REC of such Product as determined by Buyer in a
commercially reasonable manner.

"Replacement Sales Price" means the price per REC atwhich Seller, acting in a commercially reasonable

manner, resells the Product not Accepted by Buyer, deducting from such proceeds an,y commercially
reasonable costs incurred by Sellerto deliver such Product to a third party purchaser; or; absent any
such `5ale, the market price per REC of such Product as determined by Selle.r in a commercially reasonable
manner; provided, however, that in no event will the Replacement Sales Price include any pena[tie-s,
stranded costs orsimilar charges, nor will Seller be required to utilize or change its utilization of its
owned or controlled assets, inciuding without limitation Contractual assets, or market positions to
in.inimize Buy,er's liability.

"Renewable Energy Certificates"  or "RECs"  means  a  certificate,  credit,  allowance,  greeii tag,  or Other

transferable i`ndicium, howsoever ent.itled, associated Wi`th, but separate from, the generation of one (1.)
Mwh of Energy from a renewable energy facility.

"Renewable Portfolio Standard" or "RPS" means a local,. state, provincial orfederal law, rule or regulation

that requires a  stated  amount or in.inimum  proportion or quantity of Energy sold  or used  by specified
entities to be generated from a renewa'ble energy facilfty.

€     "Trade Date" mean the date thatthe Transaction was executed in the market, as specified in the

Confirmat`ion Letter.

`'Vintage" means, with respect to a Transaction, the time period(s) (e.g. calendar year, energy year,

reporting year, etc.) specified in the Confirmati,on Letter for which R.ECs produced during the generation



period are eligible for the purpose of complying with the Applicable Standard, as that time period is
defined bythe Applicable Standard.

ARTICLE 2; TRANSACTION, PAYMENT, TAXES AND TRANSFER OF TITLE

2.1         Transaction.       The parties desireto enterintotheTransaction forthe purchase and sale of
Product under this Agreement. Such Transaction, unless otherwise agreed iri writing signed by both
Parties, will be governed by this Agreement. The Transaction Will be confirmed pursuantto the
Confirmation Letter*

2.2         Payment.             Sellershall deliveran invoicetd Buyerreflecting the pi!rchase priceforthe
Product in an amount equal to the product of (x) the quantity of Product Delivered and (y) the Product
Price, following Seller's Delivery of the Product (the "Invoice"). The Invoice may be furnished to Buyer by
ie-mall. Unless otherwise specified in the Confirmation Letter above, within five (5) Business Days of the

later of (a) Buyers receipt of the Invoice and (b) Bnyer's receipt of confirmation that the Product have
been Delivered to Bnyer's Registry account, Bnyer shall pay Seller for the Product so Deliver-ed. AII

payments made under this Agreement s-hall be made in im.mediately availablye United States Dollars by
electronictransfer.

2.3         Taxes and Fees. Sellerwill be responsibleforanytaxes imposed on the creation, ownership, or
transfer of Product underthis Agreement up to and including the time and place of its Delivery. Buyer
will be responsible for any taxes imposed on the receipt or ownership of Product at or after the time and
place of its Delivery. Buyer will also be respo-nsible for any and all fees associated with payment. Each
Party will be responsible for the payment of any fees, including bra.kers' fees, incurred by it in connection
with any Transactions hereunder.

2.4         Transfer of Title. None ofseller's propertyinterest i,n the productwiil passto Bnyer until the
Delivery ari`d payment to Seller are complete. Upon such completion, all rights, title and interest in and to
the Product, wilrtransfer to Buyer.

ARTICLE 3: REPRESENTATIONS AND WARRANTIES

3.1 Mutual Representations and Warranties_._ On the Contract Date, each Party represents and warrants
to the other that:

(a)           lt i5 duly organl.zed and validly existing underthe laws oftheju,risdiction of its incorporation or
organization;

(b)          lt hasthe powerand authorityto enter into thisAgreement and to perform its obligations
hereunder,.

(c)           Its execution and performance of this Agreementdo notviolate o.rconflictwith applicable law,
any provision of its constitLient documents, or any contract bindirig on or affecting it or any of its assets
or any order orjudgment of any governmental authority applicable to it or its assets;

(d)          AIl governmental and other authorizations, approvals, consents, notices and filings that are
required to have been obtained or submitted by it with respect to entering into and performing this



Agreement have been obtained or submitted and a.re in fu'll force and effect and all conditions thereof
h'ave been complied with;

(e)           NO Event of Default, as defined iq section 4.1 has occurred and is continuing, and none will occur
as a resu-It. of `i.ts entering into or performing this Agreement or any Transaction;

(f)           lt ,rs, not relying upon any represeritations of the other party other than tho_se expressly set forth
herein, and it `i\s acting for its own accoiint,, and not as agent or in any other capacity, fiduciary or
otherwise;

(g)          It has entered hereinto with a full, understanding of the material terms and risks of the same, and
it is capable of assuming those risks; and

(h)          All applicable informati'on, documents or statements that have been furnished in writing by or
on behalf of it to the other Party in connection with this Agreement are true, accurate and complete Lin
every material respect and do not omit a material fact that would otherwise make the information,
document or statement misleading.

(i),.           It is a "forward contract merchant" within the meaning of section 101 (26) of the Bankruptcy
Code, and this Agreement and all transaction.s hereunder con,stitute "for`^/ard contracts" within t`he
meaning pf section 101 (25) of the Bankruptcy Code and that the remedies identified in this Agreement
shall be "contractual rights" as provided for in 11 U.S.C. § 556, as these provisions may be amended from
time to time.

3.2         Representations and warranties of seller. With respect to the product, Seller represents and
\^/arrants to Bnyer that as of the Delivery Date: (i) Seller has good and marketable title to such Product;

(ji) all right, title and interest in and to such Product are free and clear of any lieus, taxes, claims, Security
interests or other enqumbrances except for any right or interest by any entity claiming through Brtyer;

(iii) each REC meets the siJecifications set forth in the Confirmation Letter; and (iv) that such Product
complies with any Applicable Standard, if an_y, specified on the Confirmation Letter.

3.3            LIMITATION OF WARRANTIES.   EXCEPT AS SET` FORTH HEREIN, ALLOTHER REPRESENTATIONS OR

WARRANTIES, WRITTEN OR ORAL EXPRESS OR IMPLIED,  INCLUDING ANY REPRESENTATloN OR

WARRANTY 0F MERCHANTABILITY OR OF FITNESS FOR ANY PARTICULAR PURPOSE 0R WITH  RESPECTTO

cONFORMITy WITH ANy MODEL OR sAMPLEs, ARE DiscLAiMED. wiTHOuT LiMmNG THE GENERALITy
OF THE FOREGOING, NEITHER PARTY MAKES ANY REPRESENTATION  0R WARRANTY HEREUNDER WITH

RESPECT+OANIVFUTUREACTIONORFAILURETOACTORAPPROVALORFAILURE|-OAPPROVEBYANY

GOVERNMENTALAUTHORITY.

3.4         Indemnity. Each party will indemnify, defend and hold harmless the other party from and against
costs finally awarded or agreed t.o in settlement (including reasonable attomey's fees) for any claims `or
de`mands made by third parties arising from or out of an indemnifying Party's breach of the Agreement,
except to the extent arising from the indemnified  Part\/s own gross negligence or willful misconduct.
Each Party will indemnfty, defend an.d hold harmles`s the other Party against any fees or taxes for which
such Party is responsible under Section 2.3.

3.5         Survival. Articles 3, 4, 5 and 6 shall surv-Ive theickpiratton or termination of this Agreement.
'



ARTICLE 4: EVENTS OF DEFAULT; REMEDIES

4.1          Events of Default. "Event of Default" means, with respect to a party (a "Defaulting party''), the
occurrence of any of the following:

(a)          the failure to make, when due, any payment required pursuant hereto ifsuchfailure is not
remedied within five (5) Business Days after written notice;

(b)           Failu.reto Deliver Q`r receive product when due pursuant to a Transaction if such failure is not
remedied within five/ (5) Business Days after written notice;

(c)           Any representation or warranty made by such party her,ein is false or misleading :i`n any material
respect when made or when repeated; and if capable of being cured, is not cured within ten (10)
Business Days after written notice;

(d)          Such party becomes Bankrupt; or

(e)          A party's failure to perform any other material covenant or obligation set forth herein if such
failure is` not remedied within twenty (20) business days after written notice.

4.2          Declaration of EarlvTermination Date and calculation ofsettlementAmounts. Ifan Event of
Default with respect to a Defaulting Party occurs and is continuing, the other Party (the "Nan-Defaulting
Part`r') will have the right to (i) upon two (2) Busines-s Days' written notice to the Defaulting Party
terminatethisAgreement("E-arlyTerminationDate"),t.oacceleratealJamQuntsowingbetweenthe
Parties and to liquidate and terminate the Transaction between the PaTrties, tii) withhold any payments
due to the Defaulting Party under this Agreement, and (iii) suspend performance. The Non-Defaulting
Party will calculate, ju a commercially reasonable manner, a settlement amount as follows ("Settlement
Amount„):

(a)           If Buyer is ih default and seller elects EarlyTermination: Bnyer shall pay seller an amount equal
to the sum of (i) the product price for any product D`elivered to Buyer for which seller has not been paid,
and ,Lii) the positive difference, if any, obtained by subtracting {A) the Replacement Sales Price for any
Product not received from \(a) the Product Price forsuch Product not received multiplied bythe amount
of Product,(`in REC units) not received, plus reasonable third party fees (including broker fees) incurre,d by
Sellerin enforcement and protection of its rights under this Agreement.

{b)           lfseller is in default and Buyerelects EarlyTermination: Sellershall pay Buyeran amount equal
to the positive difference, if any, obtained by subtracting (A) the Product Price for any Product not
Delivered from (a) the Replacement Purchase Price for such Product not Delivered, multiplied by the
amount of Product ('in REC un`its) not Deliver.ed, pl\us reasonable third party fees (including broke'r fees)
incurred by Bnyer in enforcement and protection of its rights under this Agreement.

4.3 Limitation of Liability. IN THE EVENT OF A DEFAULT, THE .DEFAULTING PARTY'S LIABILITY SHALL BE

LIMITED TO  DIRECT, ACTUAL DAMAGES ONLY, AS SET FORTH IN SECTION 4.2 AND SUCH D[RECT,-ACTUAL

DAMAGES SHALL BE THE SOLEAND EXCLUSIVE MONETARY REMEDY HEREUNDER. IN  NO EVENT WILL

EmuER pARTy BE LiABiLE TO "E OTHER FOR puNiTIVE, EXEMPLARy, OR INDIRECT DAMAGEs, LOsT

PROFIT oR BuSINEss INTERRupTro.N  DAMAGEs, BY STATUTE, IN TORT, CONTRACT oR oTHERwlsE.



ARTICLE 5; CHANGE IN LAW

5.1         Change in Law. If a change in Law occurs, the parties hereto agree to negotiate in good faith to
amend this Agreement to conform to such new statutes, regulations, or rules in orderto maintain the
original intent of the Parties under this Agreement. Ho`wever, in no event will a Change ir! Law that
changes in any respect the value of the Product, have any effect on the obligations of the Parties to

purchase and sell the Product on the terms and at the Product Price Set forth in this Agreement. If the
Parties are unable, despite such good faith efforts, to amend this Agreement within fifteen (15) Business
Days following commencement of such negotiations, e-Ither Party may terminate this Agreement with no
further payment or performance obligations except for any such obligations that have actrued prjo.r to
such termination.

ARTICLE 6: MISCELLANEOUS

6.1         Assienment. Neither Buyer norse.Iler shall assign this Agreement no`r delegate any of its duties
hereunder without the prior wrl.tten consent of the other Party, which consent shall not be unreasonably
withheld, delayed or conditioned; provided, however, that either Party, without the consent of the other
Party, may assign this Agreement to any of its affiliates provided that such assignee's creditworthiness
shall' be equal to or greater than that of the assignor; and provided further that Seller may assign this
Agreement without the consen.t of Buyer as collateral security t_o any lender (and jn connectrQn
therewith, Bnyer shall execute and deliver to such lender a consent agreement in a form reasonably
acceptable to Bnyer). Any assignment in violatjbn of this Section 6.1 shall be voidab]e at the sole
discretion of the non-assigning Party.

6.2          Notices. All notices, must be in writing and delivered by hand delivery, United states mair,
overnight courier service or email to the addresses set forth ih the attached notice contact schedule.

6.3          General.

(a)          This, Agreement constitutes the entire agreement between the parties relating to its subject
matter. Any prior agreement or negotiation between the Parties with respect to the subject matter
hereof is superseded.

(b)          No amendment or modification hereto or to any written confirmation Letter is enforceable
unless in writing and executed by both Parties.

(c)          The waiver by either party ofa defaultora breach bythe other partywill notoperate orbe
construed to operate as a waiver of any subsequent default or breach. The making or the acceptance of
a payment by either Party with knowledge of the existence of a default Qr breach Will .not operate as a
waiver of a_ny default or breach.

(d)          Except as provided in a writing drpursuant to section 5..1, if any provi.s.ion hereof is„ for any
reason, determined to be invalid, illegal, or unenforceable in any respect, the Parties wi]r negotiate in

good faith and agree to such amendments4 modificatiious, or supplements of orto this Agreement or
suc:h other appropriate actions that will, to the maximum extent practicable ifi light of s'uch
dete`rmination, implement and give effect to the intentions of the Parties as reflected herein, and the



other provisions hereof wil|[ as so amended, modified, or supplemented, or otherwise affected by such
action, remain in full force and effect.

(e)           This Agreement may be executed jn counterparts, each of which will be deemed an original but
all of which taken together Will constitute. One and the same original instrument.

6.4          Performance Assurance.  Should either party have reasonable grounds to believe that the
creditworthiness of the other Party has become uusatiisfactory or the ability of the other Party to
perform its obligations under this Agreement has become inpaired, then the dissatisfied Party (the
"Requesting Party") may demand in uniting, with reasonable supporting explanations of the reason for

Such demand, that the other Party (the "Posting Part\/') provide assurance of its abilfty to perform its
obligations hereunder in an amount determined by the Requesting Party. in ire commercially reasona,ble
discretiion.  Such assiirance may include fi) postirig of a letter of credit I-n favor of the Requesting Party by
an issuing bank reasonably acceptable to the Requesting Party, (ii) posting of cash collateral with the
Requesting Party, or (iii) providing other security re.asonabTy acceptable to the Requesting Party.  The
Posting Party shall provide such _assuranc'e within two (2) Business Days following such written demand.

6.5          Confidentialitv. Neither partywjll disclose theterms or conditions thisAgreementto a third

party (other than the Party'S employees, guarantor, lenders, counsel, accountants, agents or advisors
who have a need to know such information and have agreed to or otherwise have an obligation to keep
such terms confidential) except:

(a)           in order to comply with any applicable law or regulation, or request of any
regulatory agency having jurisdiction over the Party and requesting the confidential information
ih` the ordinary course of `busrness or

{.b)           ln connection with any court or regulatory proceeding

6.6          Governing Law. This Agreement is governed by and shalJ be construed in accordance with the
lawsoftheStateofNewYork,withoutgivingeffecttoanyconflictoflawprinciplesthatwouldapplythe
laws of any otherjurisdiction.

6.7          DisDute Resolution. Any dispute o-rclaim arising outofor related hEreto or anybreach thereof or
any iieed forinterpretation related to any dispute arising out of or related hereto will be settled by
binding arbitration administered by the American Arbitration Association, by an arbitrator chosen by
both Parties. In the event of a disagreement, the arbitrators chosen by each Party will select a thi-rd
arbitrator to arbitrate the issue.

6.8          force Maieure. Ifa party is,prevented or delayed in` its performance of any of its obligations
underthisAgreementbyaForceMajeureEvent(asdefinedabove),thatp=rt\/sperformanceofsuch
obligations stiall be suspended during the existence of such Force Majeure Event, provided that the Party
invoking Force Majeure shall use reasonable efforts to mitigate the effect of a ForceH Majeure event.
Where a Force Majeure Event results in suspension by the Party invokingthe Force Majeure Event of any
obligation underthis Agreement, such obligation may be postponed, until the suspension of the
obligations is no longer required as a result of the Force Majeure Event.

EII##l



NOTICE SCHEDULE

If to Buyer:

Attn:
Address:  400 ELLA ST STE 1
BEATRICE, 6`8310

Phorie:

Fax:

Email: ttempelmeyer@beatrice.ne.gov

PAYMENTS:

By Wire & ACH:
Company,
Bank:

Routing Number:,
Account #:

If to Seller:

ACT Commodities lnc.
Attn: B`rian Tohir
437  Madison Avenue, Suite 17A
New York, NY 10022
Phone': (212) 803-1253
Email: OperationsusA@actcommodities.com
With Copy to:`ACT  USA  Legal@a`ctcommodities.com

INVOICES AND CONTRACTS:

ACT Commodities lnc.
Attn: Operations
437 Madison Avenue, Suite 17A
New York, NY 10022
Phone: (2`12) 803-1500
Email,:._OP'erat[ons`USA@actcommodities.cam
With Copyto:I _ACT   ljsA  L'egal@actcommodities.`com



STAKE
Y®UR
CLAIM

BEATRICE
CITY. BOARD  OF  PuBLIC  WORKS

Subject:        Resolution entering into an Agreementforthe purchase        ForAgenda of:   April 15, 2024
and Sale of RECs between the City and ACT Commodities,
as recommended by BPW

Exhibit(s): Date Submitted:  April 10, 2024

Tobias J.  Tempelmeyer,  City Administrator/General  Manager,  reported  to  the  Board  the  Cottonwood  Wind
Farm the City participates in, produces renewable energy certificates (REC), in which the City sells every six (6)
months or so.   Tempelmeyer stated  ACT Commodities,  Inc.,  provided the  City with the  best  purchase  price.
Chairman Moran inquired if the City's participation in the Wind Farm has been positive and Tempelmeyer stated
it has been.    Boardmember Zarybnicky inquired  if the City could hold the  RECs  until we wanted to sell them.
Tempelmeyer stated the City could hold onto the RECS, however, there is no real value in holding on to them.

Moved  by  Zarybnicky,  seconded  by  Leech,  to  recommend  to  the  Mayor  and  City  Council  to  enter  into  an
Agreement for the Purchase and Sale of Renewable Energy Certificates between the City and ACT Commodities,
Inc.

Roll call:   Yea:     Hartley, Leech,  Moran, Zarybnicky

Nay:    None MOTION  CARRIED.


